Top 10 countries for retirement security
2019 Natixis Global Retirement Index

What is the GRI?
The Natixis Global Retirement Index (GRI) examines key
factors that drive retirement security across 44 countries.
It creates an overall score based on four factors that impact retirees:
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Material Wellbeing

Health

Examines retirees’
ability to live comfortably
in retirement.

Evaluates retirees’
access to quality
health services.

Finances in
Retirement

Quality of Life

Considers access to
quality financial services
and the ability to
preserve savings.

Focuses on whether a
country can provide a
clean, safe environment
in which to live.

Who’s moving up? And out?
Iceland takes the top spot for retirement security with improved scores in both the Finance and
Health sub-indices.

Switzerland drops to 2nd overall, despite being the only country in the GRI with top 10 finishes
in all four sub-indices.

Ireland jumps three spots to 4th overall after breaking into the Top 10 last year.

Luxembourg moves up one spot to break into the top ten, replacing the Netherlands.
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10

Luxembourg

Luxembourg moves up one spot from 11th last year to
break into the top ten, replacing the Netherlands,
bolstered by higher relative scores in Quality of Life
and Material Wellbeing sub-indices.
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Key Factors
• Best of class finishes for insured health expenditure (2nd) and
health expenditure per capita (3rd)
• Better scores in the environmental factors and happiness
indicators compared to 2018
• Improvements in the employment indicator offset lower scores in
income equality and income per capita
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Australia

Australia slides three places to ninth overall this
year. While Australia improved in both the Health
(11th) and Material Wellbeing (24th) sub-indices,
lower scores in Quality of Life (15th) and Finances
(4th) pushed down the country’s overall performance.
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Key Factors
• Highest score among all countries for air quality
• Top ten scores for interest rates and bank nonperforming loans
• Better finishes in both health expenditure per capita and
insurance health expenditure lift Health sub-index score
• Weaker performances in happiness and environmental factors
indicators
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Canada

Canada moves up one spot to finish eighth overall after
breaking into the top 10 in 2018. Its improved score is
due to gains in the Material Wellbeing and Health subindices.

4

Key Factors
• Higher scores for employment and income equality
• Impressive gains in the bank nonperforming loans and governance
indicators, earning the highest score and seventh-highest scores,
respectively
• Top 10 finishes in air quality and happiness indicators
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Denmark

Denmark nudges up one spot to seventh overall, fueled
by better scores in Material Wellbeing and Finances.
The country boasts the highest score among all
countries for the Quality of Life sub-index.
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Key Factors
• Better score for the employment indicator
• Improvements in bank nonperforming loans, interest rates and
government indebtedness indicators
• Top 10 scores for happiness, air quality, environmental factors
and biodiversity
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Sweden

Sweden drops two places in the rankings to sixth
overall. It has lower scores in Finances, Quality of Life
and Health sub-indices compared to last year but a
higher score in Material Wellbeing. A main contributor
to Sweden’s lower overall score is declines in two
Quality of Life indicators.
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Key Factors
• Environmental factors and happiness scores, while still in the top
10, decline from last year
• Slight improvements in health expenditure per capita and insured
health expenditure, but not enough to offset a lower score for life
expectancy
• Higher score for the employment indicator but lower scores for
both income equality and income per capita
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New Zealand

For the third year in a row, New Zealand finishes fifth.
The country finishes in the top 10 in both the Finances
and Quality of Life sub-indices, but its overall score slips
slightly from last year due to lower scores in all four subindices.

8

Key Factors
• 2nd overall in Finance, with top 10 finishes in the governance,
bank nonperforming loans and government indebtedness
indicators
• Top 10 finishes in air quality, happiness and environmental factors
• Weaker scores for both health expenditure per capita and insured
health expenditure indicators
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Ireland

Ireland jumps three spots to fourth overall after
breaking into the Top 10 last year. Improvements in
the Health and Finances sub-indices boost its
overall score. Material Wellbeing is Ireland’s only
sub-index not ranking in the top 10.

6

Key Factors
• Higher scores for bank nonperforming loans and government
indebtedness, and a top 10 finish for the tax pressure indicator
• Slightly lower scores for environmental factors and happiness are
balanced by a top 10 finish in the air quality indicator
• Ireland climbs to fifth overall in the income per capita indicator
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Norway

Norway remains in third place overall with a slightly
lower score than last year. Norway improves its score in
the Health sub-index by being the only country in the
GRI to achieve a top 10 finish in all three indicators.
The country registered score declines in the Quality of
Life, Material Wellbeing and Finances sub-indices.
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Key Factors
• Top 10 finishes in happiness, environmental factors and air
quality indicators
• Lower scores for the income equality and income per capita
indicators, balanced by an improvement in the employment
indicator
• Improvements in life expectancy and insured health expenditure
indicators
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Switzerland

Switzerland drops one spot from last year to second
overall. It has the distinction of being the only country
in the GRI with top 10 finishes in all four sub-indices,
while lower scores in three sub-indices contributed to
its decline in overall score.
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Key Factors
• Highest score for the environmental factors indicator
• Top 10 for governance and bank nonperforming loans, while
scores for the tax pressure, old-age dependency and governance
indicators drop
• Second place finish in both the life expectancy and health
expenditure per capita indicators
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Iceland

Iceland continued its rise in the rankings to top the GRI,
up one spot from last year. While registering a lower
overall score than last year, it grabs the top spot
because Switzerland, last year’s winner, registered a
larger score decline. The country improved its scores in
both the Finance and Health sub-indices, while lower
scores in Material Wellbeing and Quality of Life
contribute to the country’s lower overall score.
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Key Factors
• Top 10 finishes in the happiness, environmental factors and air
quality indicators
• Iceland breaks into the top 10 in the Finances sub-index, with all
indicators except for tax pressure and old-age dependency
improving
• Strides made in health expenditure per capita and insured health
expenditure indicators

How does your country rank for retirement security?
From uncertain economics to aging demographics to climate change, global retirement security
faces a wide range of modern risks. These issues have sweeping implications for a sustainable
society. But, while they need to evaluate from both global and national perspectives, the ultimate
risks to retirement security actually lie closer to home.

The 2019 Global Retirement Index reveals three key threats to retirement security – interest
rates, demographics, and climate change – as well as what they mean for individuals and
institutions.

To read the full report and learn how your country stacks up, visit:
https://www.im.natixis.com/research/2019-global-retirement-index
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Disclosure
The Global Retirement Index was compiled in May 2019 by Natixis Investment Managers and CoreData Research. The Index includes International Monetary Fund (IMF) advanced economies, members of the
Organization for Economic Co-operation and Development (OECD) and the BRIC countries (Brazil, Russia, India and China). The researchers calculated a mean score in each category and combined the category
scores for a final overall ranking of the 44 nations studied. This methodology was introduced in 2016.
The views and opinions expressed may change based on market and other conditions. This material is provided for informational purposes only and should not be construed as investment advice. There can be no
assurance that developments will transpire as forecasted. Actual results may vary.
Outside the United States, this communication is for information only and is intended for investment service providers or other Professional Clients. This material must not be used with Retail Investors. This
material may not be redistributed, published, or reproduced, in whole or in part. Although Natixis Investment Managers believes the information provided in this material to be reliable, including that from third party
sources, it does not guarantee the accuracy, adequacy or completeness of such information.
In the EU (ex UK): Provided by Natixis Investment Managers S.A. or one of its branch offices listed below. Natixis Investment Managers S.A. is a Luxembourg management company that is authorized by the
Commission de Surveillance du Secteur Financier and is incorporated under Luxembourg laws and registered under n. B 115843. Registered office of Natixis Investment Managers S.A.: 2, rue Jean Monnet, L-2180
Luxembourg, Grand Duchy of Luxembourg.
France: Natixis Investment Managers Distribution (n.509 471 173 RCS Paris). Registered office: 43 avenue Pierre-Mendès France, 75013 Paris.
Italy: Natixis Investment Managers S.A., Succursale Italiana (Bank of Italy Register of Italian Asset Management Companies no 23458.3). Registered office: Via Larga, 2 - 20122, Milan, Italy.
Germany: Natixis Investment Managers S.A., Zweigniederlassung Deutschland (Registration number: HRB 88541). Registered office: Im Trutz Frankfurt 55, Westend Carrée, 7. Floor, Frankfurt am Main 60322,
Germany.
Netherlands: Natixis Investment Managers, Nederlands (Registration number 50774670). Registered office: Stadsplateau 7, 3521AZ Utrecht, The Netherlands.
Sweden: Natixis Investment Managers, Nordics Filial (Registration number 516405-9601 - Swedish Companies Registration Office). Registered office: Kungsgatan 48 5tr, Stockholm 111 35, Sweden.
Spain: Natixis Investment Managers, Sucursal en España. Serrano n°90, 6th Floor, 28006 Madrid, Spain.
In Switzerland: Provided by Natixis Investment Managers, Switzerland Sàrl, Rue du Vieux Collège 10, 1204 Geneva, Switzerland or its representative office in Zurich, Schweizergasse 6, 8001 Zürich.
In the UK: Provided by Natixis Investment Managers UK Limited, authorized and regulated by the Financial Conduct Authority (register no. 190258). Registered Office: Natixis Investment Managers UK Limited,
One Carter Lane, London, EC4V 5ER.
In the DIFC: Distributed in and from the DIFC financial district to Professional Clients only by Natixis Investment Managers Middle East (DIFC Branch) which is regulated by the DFSA. Related financial products or
services are only available to persons who have sufficient financial experience and understanding to participate in financial markets within the DIFC, and qualify as Professional Clients as defined by the DFSA.
Registered office: Office 603 - Level 6, Currency House Tower 2, PO Box 118257, DIFC, Dubai, United Arab Emirates.
In Singapore: Provided by Natixis Investment Managers Singapore (name registration no. 53102724D), a division of Natixis Asset Management Asia Limited (company registration no. 199801044D). Registered
address of Natixis Investment Managers Singapore: 5 Shenton Way, #22-05 UIC Building, Singapore 068808.
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Disclosure
In Taiwan: Provided by Natixis Investment Managers Securities Investment Consulting (Taipei) Co., Ltd., a Securities Investment Consulting Enterprise regulated by the Financial Supervisory Commission of the
R.O.C. Registered address: 16F-1, No. 76, Section 2, Tun Hwa South Road, Taipei, Taiwan, Da-An District, 106 (Ruentex Financial Building I), R.O.C., license number 2012 FSC SICE No. 039, Tel. +886 2 2784
5777.
In Japan: Provided by Natixis Investment Managers Japan Co., Ltd., Registration No.: Director-General of the Kanto Local Financial Bureau (kinsho) No. 425. Content of Business: The Company conducts
discretionary asset management business and investment advisory and agency business as a Financial Instruments Business Operator. Registered address: 1-4-5, Roppongi, Minato-ku, Tokyo.
In Hong Kong: Provided by Natixis Investment Managers Hong Kong Limited to institutional/ corporate professional investors only.
In Australia: Provided by Natixis Investment Managers Australia Pty Limited (ABN 60 088 786 289) (AFSL No. 246830) and is intended for the general information of financial advisers and wholesale clients only.
In New Zealand: This document is intended for the general information of New Zealand wholesale investors only and does not constitute financial advice. This is not a regulated offer for the purposes of the
Financial Markets Conduct Act 2013 (FMCA) and is only available to New Zealand investors who have certified that they meet the requirements in the FMCA for wholesale investors. Natixis Investment Managers
Australia Pty Limited is not a registered financial service provider in New Zealand.
In Latin America: Provided by Natixis Investment Managers S.A.
In Colombia: Provided by Natixis Investment Managers S.A. Oficina de Representation (Colombia) to professional clients for informational purposes only as permitted under Decree 2555 of 2010. Any products,
services or investments referred to herein are rendered exclusively outside of Colombia.
In Mexico: Provided by Natixis IM Mexico, S. de R.L. de C.V., which is not a regulated financial entity or an investment manager in terms of the Mexican Securities Market Law (Ley del Mercado de Valores) and is
not registered with the Comisión Nacional Bancaria y de Valores (CNBV) or any other Mexican authority. Any products, services or investments referred to herein that require authorization or license are rendered
exclusively outside of Mexico. Natixis Investment Managers is an entity organized under the laws of France and is not authorized by or registered with the CNBV or any other Mexican authority to operate within
Mexico as an investment manager in terms of the Mexican Securities Market Law (Ley del Mercado de Valores). Any use of the expression or reference contained herein to “Investment Managers” is made to Natixis
Investment Managers and/or any of the investment management subsidiaries of Natixis Investment Managers, which are also not authorized by or registered with the CNBV or any other Mexican authority to operate
within Mexico as investment managers.
In Uruguay: Provided by Natixis Investment Managers Uruguay S.A., a duly registered investment advisor, authorized and supervised by the Central Bank of Uruguay. Office: San Lucar 1491, oficina 102B,
Montevideo, Uruguay, CP 11500.
The above referenced entities are business development units of Natixis Investment Managers, the holding company of a diverse line-up of specialized investment management and distribution entities worldwide.
The investment management subsidiaries of Natixis Investment Managers conduct any regulated activities only in and from the jurisdictions in which they are licensed or authorized. Their services and the products
they manage are not available to all investors in all jurisdictions.
In Canada: This material is provided by Natixis Investment Managers Canada LP, 145 King Street West, Suite 1500, Toronto, ON M5H 1J8.
In the United States: Provided by Natixis Distribution, L.P., 888 Boylston St., Boston, MA 02199. Natixis Investment Managers consists of Natixis Distribution, L.P., Natixis Advisors, L.P., Natixis Investment
Managers S.A. and its business development units across the globe, and the French holding company Natixis Investment Managers, parent to the affiliated investment managers and distribution companies.
This material should not be considered a solicitation to buy or an offer to sell any product or service to any person in any jurisdiction where such activity would be unlawful.
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