
Top 10 countries for retirement security

2020 Natixis Global Retirement Index



Quality of Life

Focuses on whether a 

country can provide a 

clean, safe environment 

in which to live.

Finances in Retirement

Considers access to

quality financial services 

and the ability to

preserve savings.

The Natixis Global Retirement Index (GRI) examines key 

factors that drive retirement security across 44 countries.

Evaluates retireesô 

access to quality 

health services.

HealthMaterial Wellbeing

Examines retireesô 

ability to live comfortably

in retirement.

It creates an overall score based on four factors that impact retirees:

What is the GRI?
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Whoôs moving up? And out?

Sweden moves down 7 spots from last year to 11th overall.

Iceland remains in first place with a slightly lower score than in 2019, down from 83% to 82%, 

placing it marginally ahead of Switzerland.

The Netherlands moves up 5 places to 5th overall, thanks in large part to improvements in 

quality of life (9th), health (8th), and material wellbeing (4th).

Germany breaks into the top 10, with higher scores in quality of life, health, and finances. 
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Germany 

Germany moves into the top 10 this year, up from 13 

the previous two years, thanks to higher scores in 

Quality of Life, Health, and Finances. 
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Key Factors

ÅHigher scores in almost all indicators within Quality of Life, 

ranking 3rd for biodiversity and 9th for water and sanitation 

ÅBetter scores in health indicators, coming in at 7th for insured 

health expenditure and 5th for health expenditure per capita

ÅImprovements in finance, including higher scores for government 

indebtedness, bank nonperforming loans, tax pressure, and 

governance



Denmark
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Denmark retains its 9th place ranking, despite an 

overall lower score. Lower scores in the Finances in 

Retirement and Material Wellbeing sub-indices were 

offset by improvements in indicators within the Health 

and Quality of Life sub-indices. 

Key Factors

ÅMost significant drop in Finances is the interest rate indicator, 

where the score dropped to 1% because its 5-year average for 

real interest rates moved into negative territory 

ÅImproved scores for health, ranking 10th for both health 

expenditure per capita and insured health expenditures

Prior to the methodology update this year, Denmark had previously ranked seventh overall in 2019 and eighth overall in 2018. (see slide 14)



Canada
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Canada holds steady in 8th place, though it has a 

slightly lower score than last year. It scores lower for 

Material Wellbeing, Finances, and Health. 

Key Factors

ÅLower scores in income equality, employment indicators, and 

life expectancy

ÅDrops in almost all indicators for Finances in Retirement. 

Despite the lower scores, Finance is still Canadaôs highest 

ranking sub-index.

ÅHigher scores for environmental factors, biodiversity, 

and happiness
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Prior to the methodology update this year, Canada had previously ranked ninth overall in GRI 2018.



Australia
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Australia remains in 7th place, with a higher score 

overall due to improvements within the Health and 

Quality of Life sub-indices. 

Key Factors

ÅHigher score in insured health expenditure and a top-ten finish in 

the life expectancy indicator

ÅImprovements in happiness and environmental factors indicators

Å6th highest score among all GRI-ranked countries for air quality

Prior to the methodology update this year, Australia had previously ranked ninth overall in GRI 2019. (see slide 14)



New Zealand
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New Zealand ranks 6th again this year, with improved 

scores in Material Wellbeing, Health, and Quality of Life. 

It ranks 2nd out of 44 countries overall for the Finance 

sub-index.

Key Factors

ÅTop 10 finishes in the governance, bank nonperforming loans, 

government indebtedness, and interest rate indicators

ÅImprovements in happiness and environmental factors

Å9th place for insured health expenditure
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Prior to the methodology update this year, New Zealand had previously ranked fifth overall in GRI 2019. (see slide 14)


