Principal adverse impact statement
Natixis Investment Managers S.A.
Article 4 of Regulation (EU) 2019/2088 on sustainability‐related disclosures in the financial services sector (SFDR) requires
financial market participants to ensure transparency in terms of consideration of principal adverse impacts of investment
decisions on sustainability factors (according to the “comply or explain” principle for entities with less than 500 employees).
The responsible investment approach of Natixis Investment Managers S.A. (“NIM S.A.” or the “Firm”) is consistent with the
ESG* policy of Natixis Investment Managers group (the “Group”). The Firm acts as the management company of collective
investment schemes the management of which it has delegated to the affiliated investment managers of the Group (the
“Affiliates”). As a result, the Firm relies on the responsible investment policies of the Affiliates in charge of the investment
management of the funds under delegation.
Within the Group we believe in the power of independent thinking. Each investment manager at Natixis focuses on those
investment styles and disciplines where they have proven expertise. Accordingly, while the Affiliates are conscious of the
importance of the responsible investment, the ESG ambition, the ESG assessment framework and consideration of adverse
impacts of investment decisions on sustainability factors varies among the investment managers.
NIM S.A. supports the transparency framework whereby the negative impact of investment decisions on sustainability factors
is taken into account. Nevertheless, given the specificities of our multi affiliate model, the delegated management scheme
with respect to fund assets and the scale of our products, NIM S.A. is currently unable to monitor all the mandatory principal
adverse impact indicators.
Compliance with the principal adverse impact regime represents a challenge for the financial industry as a whole, mainly
because the relevant data may not be easily available for entity-level reporting required by the SFDR. For these reasons, NIM
S.A. opts for the solution “Explain.”
NIM S.A. intends to strengthen the consideration of adverse impacts in terms of sustainability in its investment decisions
and organization. The Affiliates are working with external data providers to make it possible for them to monitor the principal
adverse impact indicators and produce the necessary reporting. Hence, the current position is under regular review and may
change over time.
Finally, the Firm asserts its commitment to the integration of ESG criteria into the investment decision making process
demonstrated by the range of sustainable products made available to our clients.
If you wish to learn more about the ESG related policies of the Firm, such as the Sustainability Risk Integration Policy or the
Proxy Voting Policy, please refer to the Legal Documents section of our corporate website available for your jurisdiction.
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