
   Agriculture accounts for 
40% of land occupation2, 
70% of fresh water 
consumption3 and 25% of 
greenhouse gas emissions4. 

   Food waste amounts to 
1.3 billion tonnes per year5.

   9.7 billion human beings 
to be fed in 20506, on 
a backdrop of scarcity 
of arable land, water 
stress, loss of interest 
in the profession and 
labour shortages.

   Agrobotics, biotechnology, 
predictive analytics, 
precision farming: innovative 
solutions do exist! 

   A yearly financing 
requirement measured 
at 80 billion dollars to 
transform agriculture 
by 20507.
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 While  the  "food system" as a whole  is a major driver of climate change, 
agriculture  sector  face  a  challenge  of  unprecedented  magnitude:  to 
undergo a profound transformation to produce more and better with less 
while reducing its environmental footprint.

Within this context, Mirova's environmental impact private equity strategy 
focused on proven agro-technologies to lead this transition towards a more 
sustainable system.

AGRICULTURE AND AGRIBUSINESS 
FACING ONE OF THE CENTURY’S MAJOR 
CHALLENGES

Environmentally harmful agricultural practices 
Current agriculture systems and the whole “food system” are among the 
main drivers of climate change, and bring with them up heaval to the envi-
ronment and biodiversity, resource scarcity, deteriora tion of soil and pol-
lution of aquatic and terrestrial ecosystems.

Agriculture  is space-intensive.  In addition to the pastures that livestock 
occupies, other land is dedicated to the cultivation of the foodstuffs (cere-
als) that they consume in large quantities: almost 40% of the planet's land is 
dedicated to them, with the collateral damage of increasing deforestation2.

Agriculture  is water-intensive. Accounting  for  70%  of  global  freshwater 
consumption3, agriculture is also a cause of ocean and freshwater contam-
ination through the excessive use of inputs to increase productivity.

Agriculture contributes  to climate change. A quarter of greenhouse gas 
emissions come from farming. These include carbon dioxide, natural-
ly, but also methane, which is 25 times more powerful than CO2 at equal 
quantities4.

Non-sustainable agricultural practices impact biodiversity: the overuse of 
water, inputs and the deforestation associated with the expansion of agri-
cultural land directly affects soil quality and the habitat of local animal and 
plant species. As a result, 25% of soils are degraded to the point of needing 

1. Vanessa Carvalho is employed by Mirova UK and is acting in an advisory capacity to Mirova un-
der the terms of an “Investment advisory agreement” concluded between Mirova and Mirova UK.
2. https://www.fao.org/sustainability/news/detail/en/c/1274219/
3. https://www.worldbank.org/en/topic/water-in-agriculture#1
4. https://www.futura-sciences.com/planete/questions-reponses/rechauffement-climatique-
gaz-effet-serre-co2-methane-pire-565/
5. Worldwide food waste, UNEP
6 https://www.futura-sciences.com/planete/actualites/population-mondiale-jusquou-va-grimp-
er-population-mondiale-39860/
7. https://www.worldbank.org/en/topic/financialsector/brief/agriculture-finance
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significant  rehabilitation8 before they can be used for large-scale cultivation 
again, and it is estimated that 80% of the extinction risks facing mammals and 
birds today are connected with agriculture9.

And yet… an ever-growing need for food 
In 2050, 9.7 billion human beings could populate Planet Earth - two billion more 
than today; a figure that could rise to 11 billion by the end of the century6.

Directly correlated to this demographic growth — combined with the relative en-
richment of countries rising above the poverty line – calory demand is set to rise 
by 50% to 70% in the next 30 years10.

However, to produce more food, agribusiness needs more resources which are 
already under pressure and in limited supply: soil quality, water stress and cli-
mate change are therefore major challenges for farmers.

In addition  to  these challenges,  there  is a  loss of  interest  in  the  jobs of  land 
management, crop and livestock 
farming.  In developed countries, 
the number of people working in 
this sector has plummeted in re-
cent decades, leaving the indus-
try facing a vocational crisis and 
labour shortages.

Finally, even though agricultural 
production must indeed evolve, 
consumption  habits must also 
be reconsidered: every year, 30% 
of the world's food produced by 
humans for their own consump-
tion, i.e., approximately 1.3 billion 
tonnes11, is lost or goes to waste. 
Beyond the sheer absurdity of the 
situation, given that more than 
800 million people suffer from 
malnutrition12, this food  waste 
alone  accounts  for  20%  of  the 
consumption of fresh water, fer-
tiliser  and  cultivated  land. Food 
which, because it is unused, un-
necessarily produces greenhouse 
gases, contributing a little more 
to global warming.

THE INFORMATION PROVIDED REFLECTS MIROVA'S OPINION AT THE DATE OF THIS DOCUMENT 
AND IS SUBJECT TO CHANGE WITHOUT NOTICE.

Focus on: 
The impact of 
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8. The State of the World’s Land and Wa-
ter  Resources  for  Food  and  Agriculture: 
Managing systems at risk, Food and Agri-
culture Organization of the United Nations 
and Earthscan
9. UICN, The Lancet, 2019
10. The State of Food Security and Nutrition 
in the World 2021, FAO
11. Worldwide food waste, UNEP
12. https://www.actioncontrelafaim.org/a-
la-une/pourquoi-la-faim-dans-le-monde-
existe-t-elle-toujours/



The only way out: a profound transformation 
More than ever, the whole agri-food chain must be transformed. And this is where 
the equation turns out to be complex:

   Produce more (food stuffs, animal fodder, advanced alternative fibres and fu-
els, etc.) with fewer resources;

   Improve yields in a sustainable way while reducing the impact on the 
environment;

   Adapt food production to fast-changing climate conditions; 

   Evolve with an increasing demand, with changing habits and higher demand 
for quality and sustainability.

Only a transition from the agricultural value chain to a sustainable model will al-
low this equation to be solved, and the substantial challenges arising therefrom 
to be met.

The large-scale use of new technologies thus constitutes an essential lever to 
help agriculture in its transformation. 

WHEN NEW TECHNOLOGIES CONTRIBUTE 
TO LEADING THE TRANSITION OF THE 
AGRICULTURAL VALUE CHAIN TOWARDS A 
MORE SUSTAINABLE SYSTEM 

The right time to change 
everything
Both cohesive and positive, the current circum-
stances are clearly conducive to the technologi-
cal and digital disruption of the agricultural val-
ue chain:

   a  regulatory  framework  and commitments 
from the European Union (Green Deal13); var-
ious support schemes, in particular in the 
forms of subsidies;

   international  agreements  (Paris  Agreement, 
COP26);

   Increased  awareness and a preparedness to 
pay higher prices in developed economies;

   and a change of paradigm aiming to focus on 
nutrients rather than food. 

Whereas “new” technology has become perva-
sive in our everyday lives and many sectors, agri-
culture remains one of the least digitalised industries to date.

And  yet,  applying  technology (software and equipment) and  innovation  (new 
methods/solutions) to the areas of agriculture and the food industry is a viable 
way of providing responses to problems in food production – and at nearly all the 
steps in the process.

The time is therefore ripe for the 4th agricultural revolution.
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Focus on: 
Agriculture 4.0 

The future 
of agriculture

In 2018, the World 
Government Summit 
published “Agriculture 
4.0 - The Future Of 
Farming Technology”, 
a report setting out 
the four main changes 
that agriculture would 
have to address in a 
near-term future: de-
mographics, scarcity 
of natural resources, 
climate change, and 
food waste. 

Agriculture  4.0  is  one 
of  the  responses  to 
these  key  challenges, 
and which will involve 
solutions such as de-
veloping precision 
farming combined with 
the use of the Inter-
net of Things (IoT), big 
data and blockchain 
tech. The end goal: im-
prove quality, yield and 
sustainability.

13. https://ec.europa.eu/info/strategy/priorities-2019-2024/european-green-deal_fr



Focus on: Food value chain, between challenges and opportunities
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Agro-technology for the benefit of high-
quality, sustainable farming
New agricultural technologies can help produce more food 
without increasing pressure on resources. A few concrete 
examples:

   Precision farming: Draws on advanced analytics to op-
timise and control the management of water, nutrients or 
crop protection products as accurately as possible in order 
to reduce the use of inputs - while optimising yields.

   Agrobotics: Consists of deploying robotics in agricultur-
al  activities  to  increase  efficiency  and  precision while  re-
ducing environmental damage (use of non-fossil fuels, re-
duced soil compaction, etc.).

   Integrated pest and soil health management: Combines 
analysis of long-term soil quality and short-term plant 
health by targeting the need for and quantity of plant pro-
tection  products  (targeted  pest  control,  nitrogen  fixation) 
and improved agricultural inputs (natural active ingredi-
ents, hardiness).

   Biotechnologies applied to animal health and nutrition: 
Combining emerging biological technologies with compu-
tational capabilities, these enable farmers to detect animal 
diseases at an early stage to reduce their mortality rate and 

improve their feeding practices with alternative ingredients 
and solutions, while reducing the amount of synthetic prod-
ucts and the carbon footprint of animal protein production.

Agro-technology for resilient farming 
New agricultural technologies can help adapt agricultural 
production to climate change:

   Novel production systems: Deployed in a controlled or 
adapted environment, these systems (agrophotovoltaics, 
vertical farming, aeroponics) allow farmers to reduce cli-
mate-related risks and losses where local natural resourc-
es are scarce.... 

   Predictive analytics: Use weather forecasts and data to 
protect crops from adverse weather conditions, optimize 
harvesting windows and reduce harvesting losses.

   New sophisticated genetic selection programmes14: Aim 
to develop non-GMO seeds that are better adapted to climat-
ic disturbances (such as extreme heat, drought or frost) or 
micronutrients provided throughout the crop cycle or with 
better nutritional qualities, allowing losses to be reduced 
right up to the harvest and its dispatch from the farm.

14. Feeding the world sustainably, McKinsey
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THE SOLUTIONS EXIST. OUR ENVIRONMENTAL IMPACT PRIVATE EQUITY 
STRATEGY CONTRIBUTES TO THEIR LARGE-SCALE DEVELOPMENT. 

A private equity strategy 
to boost technological 
innovation
Our  strategy  has  adopted  the  mis-
sion  of  promoting  and  supporting 
the  development  of  innovations  on 
mature  markets, by capitalising on 
technological centres of excellence 
in Europe (for 80% of invested assets, 
with the possibility of extending up 
to 20% of investments in other OECD 
countries).

Until  recently,  agro-technology  fi-
nancing was essentially provided by 
venture capital funds that focused on 
the seed phase and did not ensure 
massive dissemination of innova-
tions in everyday agricultural practices.

Our strategy responds to this need to scale up these new 
and proven agricultural technologies that have a genuine 
need for capital to significantly support their growth with 
strong and measurable impact objectives.

The strategy applies to and sup-
ports firms which:

   have proven that their technol-
ogy works and have a clear go-
to-market strategy;

   have a strong direct and  indi-
rect  impact  on  the  environ-
ment through innovations that 
are not easily replicable;

   provide  solutions  to  some  of 
the challenges faced by farm-
ers and other actors in the food 
value chain;

   promote  the  implementa-
tion  of  a  sustainable, produc-
tive  and  efficient  agricultural 
system.

As drivers of the transition of the agricultural value chain, 
agro-technologies have the potential to multiply their im-
pact  and  harness  this  transformation  to  other  environ-
mental  levers:  the  circular  economy,  renewable  energy 
and clean technologies.
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We invest in companies 
whose entrepreneurial 
intelligence and 
innovation capabilities 
have resulted in proven 
technologies to address 
environmental issues.

Agro-technology at war with food 
waste 
New agricultural technologies can help to great-
ly reduce food waste. How? 

   Thanks to the automation and traceability of 
the supply chain, businesses monitor the critical 
stages of the supply chain and deploy appropri-
ate control mechanisms (temperature control, 
quality inspection, food safety tests, etc.)

   Or  through  high  value-added  products  and 
nutrients  generated  from  agricultural  organic 
waste, such as insect-based proteins for aqua-
culture and animal feed.



AGRONUTRIS : Bioconversion to feed and preserve a sustainable world

Disruptive solution: 
insect-based protein solutions
Obtained through bioconversion from farm waste as its main raw material, 
Agronutris’ alternative protein can be used for several purposes:
   feed for aquaculture-farmed fish (replacing fishmeal proteins);
   feed for the petfood industry (replacing meat or fish proteins);
   or for direct human consumption (even if this remains marginal to date) 

and for other animal protein industries in the future.

With this solution, Agronutris meets 3 challenges in 1:
   reducing the impact of aquaculture on the oceans;
   meeting the protein requirements of a growing population;
   and the recovery and recycling of farm by-products and waste. 

 Demographic growth, climate change and new digital technologies 
strongly affect our world and call for a paradigm shift.   (Agronutris)

WHEN THE SOLUTIONS ARE ALREADY OUT THERE
Focus on 2 examples of innovative investments conducted by our teams 

  Activity: a French biotech 
firm, Agronutris has given 
itself the mission of feeding 
and preserving a sustainable 
world through bioconversion.

  Founded: 2011

  Founders: Medhi 
Berrada; Cédric Auriol 

  Head office: France (Saint-
Orens-de-Gameville)

To find out more about 
Agronutris : 
www.agronutris.com 
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OMBREA : Climate control and protection for crops

Breakthrough technology: photovoltaic shades
Installed above field crops, the Ombrea system opens and closes to cre-
ate an optimal microclimate and the right conditions for good plant devel-
opment, even in the event of extreme climate events (frost, drought, heavy 
rain). Fitted with a comprehensive set of about ten sensors and a patented 
agro-photovoltaic device, the system is controlled by an algorithm. 

The system provides multiple benefits:
   protection against climate hazards;
   improvement of harvest quality and yield;
   controlled irrigation;
   reduction of crop protection products;
   production of renewable energy.

With this system, Ombrea meets 3 challenges in 1:
   optimising soil to produce more with less;
   reducing the impact of climate change on yields of crop production;
   applying sustainable technologies to accelerate the  low-carbon energy 
transition.

 Our multi-disciplinary team, made up of computer and mechanical 
engineers and project managers, is committed to meeting the needs of 
farmers every day.   (Ombrea)

  Activity: a French start-up 
working in the green transition, 
Ombrea offers producers 
solutions to deal with 
complex climate problems.

  Founded: 2016

  Founders: Christian Davico; 
Julie Davico-Pahin 

  Location: France (Aix-
en-Provence)

To find out more about 
Ombrea : www.ombrea.fr  

http://www.agronutris.com
https://www.ombrea.fr/


To find out 
more: visit our 
dedicated 
page on our 
website and 
discover the 
presentation 
of our investment strategy in pictures.

At a glance: Mirova’s Environmental Impact Private Equity strategy

Our belief: Accelerating and scaling up positive 
impact drives strong financial performance. 
In other words, impact feeds performance.

A goal: accelerate the scale-up of innovative and 
positively impactful environmental solutions.

Significant potential: the shortfall in funding for 
United Nations Sustainable Development Goals is 
estimated at around USD 2,500 billion per year1.

A multi-themed approach:

1.  Agri-Agro technology

2. Circular economy

3. Renewable energy

4. Sustainable cities

5. Natural resources

Selective targeting:

   Companies with a business model directly 
addressing at least one of the targeted SDGs2.

   Proven innovative solutions and technologies.

   Companies which are implementing (or intending to 
implement) rigorous ESG3 standards.

   Companies with a proven business model.

   Companies that are profitable or about to become so.

   “Capital Acceleration” equity raising campaigns to 
supply capital to companies in growth phase. 

To summarise: a strategy aimed at both 
instructional and private investors offering 3 key 
advantages:

   a wide impact spectrum enabling our investors to 
contribute to multiple Sustainable Development 
Goals;

   a handpicked selection of target companies, from 
a rich and varied range;

   an attractive and diversified risk/return profile.

1. United Nations - Sustainable Development Goals Business Forum
2. The United Nations Sustainable Development Goals (SDGs) define 17 priorities for socially equitable, environmentally safe, economically pros-
perous, inclusive and predictable development by 2030.
3. Environmental Social Governance
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Legal information 

These strategies are exposed to risk of capital loss. The information presented above is neither a contractual document nor 

intended to be an investment advice. Access to the products and services presented here may be restricted to some persons or 

in some countries. 

Mirova is an asset-management company dedicated to sustainable investment and an affiliate of Natixis Investment Managers. 

Thanks to its conviction-led management style, Mirova's objective is to combine a quest for long-term value creation with 

sustainable development. Pioneers in many areas of sustainable finance, Mirova's talents are committed to innovation in order to 

provide their clients with high environmental and social impact solutions. Mirova and its affiliates manage €25.9 billion as of 30 

September 2021. Mirova has been awarded the B Corp* label and the status of "mission led company”. *References to a ranking, 

award or label do not prejudge the future performance of the fund or the manager. 

This document is a non-contractual document for information purposes only. 

This document does not constitute or form part of any offer, or solicitation, or recommendation to subscribe for, or buy, or concede any 

shares issued or to be issued by the funds managed by Mirova investment management company. The presented services do not take 

into account any investment objective, financial situation or specific need of a particular recipient. Mirova shall not be held liable for any 

financial loss or for any decision taken on the basis of the information contained in this document, and shall not provide any consulting 

service, notably in the area of investment services. The information contained in this document is based on present circumstances, 

intentions and guidelines, and may require subsequent modifications. Although Mirova has taken all reasonable precautions to verify 

that the information contained in this document comes from reliable sources, a significant amount of this information comes from 

publicly available sources and/or has been provided or prepared by third parties. Mirova bears no responsibility for the descriptions and 

summaries contained in this document. No reliance may be placed for any purpose whatsoever on the validity, accuracy, durability or 

completeness of the information or opinion contained in this document, or any other information provided in relation to the fund. 

Recipients should also note that this document contains forward-looking information, issued on the date of this presentation. Mirova 

makes no commitment to update or revise any forward-looking information, whether due to new information, future events or any other 

reason. Mirova reserves the right to modify or remove this information at any time without notice. 

The information contained in this document is the property of Mirova. The distribution, possession or delivery of this document in 

some jurisdictions may be limited or prohibited by law. Persons receiving this document are asked to learn about the existence of 

such limitations or prohibitions and to comply with them. 

Mirova voting and engagement policy as well as transparency code are available on its website : www.mirova.com.  
 
This material has been provided for information purposes only to investment service providers or other Professional Clients, Qualified 
or Institutional Investors and, when required by local regulation, only at their written request.  This material must not be used with 
Retail Investors.  
 
Please read the Prospectus and Key Investor Information carefully before investing. If the fund is registered in your jurisdiction, 
these documents are also available free of charge and in the official language of the country of registration at the Natixis 
Investment Managers offices (im.natixis.com) and the paying agents listed below:  
France: CACEIS Bank France, 1-3, Place Valhubert, 75013 Paris. Germany: Rheinland-Pfalz Bank, Große Bleiche 54-56, D-55098 Mainz. 
Italy: State Street Bank SpA, Via Ferrante Aporti, 10, 20125, Milano. Switzerland: RBC Investor Services Bank S.A., Esch-sur-Alzette, 
Zurich Branch, Bleicherweg 7, CH-8027 Zurich. 
 
To obtain a summary of investor rights  in the official language of your jurisdiction, please consult  the legal documentation section of 
the website (im.natixis.com/intl/intl-fund-documents) 
 
In the E.U.: Provided by Natixis Investment Managers International or one of its branch offices listed below. Natixis Investment 
Managers International is a portfolio management company authorized by the Autorité des Marchés Financiers (French Financial 
Markets Authority - AMF) under no. GP 90-009, and a public limited company (société anonyme) registered in the Paris Trade and 
Companies Register under no. 329 450 738. Registered office: 43 avenue Pierre Mendès France, 75013 Paris. Italy: Natixis Investment 
Managers International Succursale Italiana, Registered office: Via San Clemente 1, 20122 Milan, Italy. Netherlands: Natixis Investment 
Managers International, Nederlands (Registration number 000050438298). Registered office: Stadsplateau 7, 3521AZ Utrecht, the 
Netherlands. Sweden: Natixis Investment Managers International, Nordics Filial (Registration number 516412-8372- Swedish 
Companies Registration Office). Registered office: Kungsgatan 48 5tr, Stockholm 111 35, Sweden. Or, 
 
Provided by Natixis Investment Managers S.A. or one of its branch offices listed below. Natixis Investment Managers S.A. is a 
Luxembourg management company that is authorized by the Commission de Surveillance du Secteur Financier and is incorporated 
under Luxembourg laws and registered under n. B 115843. Registered office of Natixis Investment Managers S.A.: 2, rue Jean 
Monnet, L-2180 Luxembourg, Grand Duchy of Luxembourg. Germany: Natixis Investment Managers S.A., Zweigniederlassung 
Deutschland (Registration number: HRB 88541). Registered office: Senckenberganlage 21, 60325 Frankfurt am Main. Belgium: Natixis 
Investment Managers S.A., Belgian Branch, Gare Maritime, Rue Picard 7, Bte 100, 1000 Bruxelles, Belgium. Spain: Natixis Investment 
Managers, Sucursal en España, Serrano n°90, 6th Floor, 28006  Madrid, Spain. 
 
In Switzerland: Provided for information purposes only by Natixis Investment Managers, Switzerland Sàrl, Rue du Vieux Collège 10, 
1204 Geneva, Switzerland or its representative office in Zurich, Schweizergasse 6, 8001 Zürich.  
 
In the British Isles: Provided by Natixis Investment Managers UK Limited which is authorised and regulated by the UK Financial 
Conduct Authority (register no. 190258) - registered office: Natixis Investment Managers UK Limited, One Carter Lane, London, EC4V 
5ER. When permitted, the distribution of this material is intended to be made to persons as described as follows: in the United 

http://www.mirova.com/


 

 

C2 - Inter nal Natixis 

Kingdom: this material is intended to be communicated to and/or directed at investment professionals and professional investors 
only; in Ireland: this material is intended to be communicated to and/or directed at professional investors only; in Guernsey: this 
material is intended to be communicated to and/or directed at only financial services providers which hold a license from the 
Guernsey Financial Services Commission; in Jersey: this material is intended to be communicated to and/or directed at professional 
investors only; in the Isle of Man: this material is intended to be communicated to and/or directed at only financial services providers 
which hold a license from the Isle of Man Financial Services Authority or insurers authorised under section 8 of the Insurance Act 
2008. 
 
In the DIFC: Provided in and from the DIFC financial district by Natixis Investment Managers Middle East (DIFC Branch) which is 
regulated by the DFSA. Related financial products or services are only available to persons who have sufficient financial experience 
and understanding to participate in financial markets within the DIFC, and qualify as Professional Clients or Market Counterparties as 
defined by the DFSA. No other Person should act upon this material.  Registered office Unit  L10-02, Level 10 ,ICD Brookfield Place, 
DIFC, PO Box 506752, Dubai, United Arab Emirates  
 
In Taiwan: Provided by Natixis Investment Managers Securities Investment Consulting  (Taipei) Co., Ltd., a Securities Investment 
Consulting Enterprise regulated by the Financial Supervisory Commission of the R.O.C. Registered address: 34F., No. 68, Sec. 5, 
Zhongxiao East Road, Xinyi Dist., Taipei City 11065, Taiwan (R.O.C.), license number 2020 FSC SICE No. 025, Tel. +886 2 8789 2788. 
 
In Singapore: Provided by Natixis Investment Managers Singapore Limited (company registration no. 199801044D) to distributors 
and qualified investors for information purpose only.  
 
In Hong Kong: Provided by Natixis Investment Managers Hong Kong Limited to professional investors for information purpose only.  
 
In Australia: Provided by Natixis Investment Managers Australia Pty Limited (ABN 60 088 786 289) (AFSL No. 246830) and is 
intended for the general information of financial advisers and wholesale clients only .   
 
In New Zealand: This document is intended for the general information of New Zealand wholesale investors only and does not 
constitute financial advice. This is not a regulated offer for the purposes of the Financial Markets Conduct Act 2013 (FMCA) and is 
only available to New Zealand investors who have certified that they meet the requirements in the FMCA for wholesale investors. 
Natixis Investment Managers Australia Pty Limited is not a registered financial service provider in New Zealand. 
 
In Colombia: Provided by Natixis Investment Managers International Oficina de Representación (Colombia) to professional clients for 
informational purposes only as permitted under Decree 2555 of 2010. Any products, services or investments referred to herein are 
rendered exclusively outside of Colombia. This material does not constitute a public offering in Colombia and  is addressed to less 
than 100 specifically identified investors.  
 
In Latin America: Provided by Natixis Investment Managers International.  
 
In Chile: Esta oferta privada se inicia el día de la fecha de la presente comunicación. La presente oferta se acoge a la Norma de 
Carácter General N° 336 de la Superintendencia de Valores y Seguros de Chile. La presente oferta versa sobre valores no inscritos en 
el Registro de Valores o en el Registro de Valores Extranjeros que lleva la Superintendencia de Valores y Seguros, por lo que los 
valores sobre los cuales ésta versa, no están sujetos a su fiscalización. Que por tratarse de valores no inscritos, no existe la 
obligación por parte del emisor de entregar en Chile información pública respecto de estos valores. Estos valores no podrán ser 
objeto de oferta pública mientras no sean inscritos en el Registro de Valores correspondiente. 
 
In Uruguay: Provided by Natixis Investment Managers Uruguay S.A., a duly registered investment advisor, authorised and supervised 
by the Central Bank of Uruguay. Office: San Lucar 1491, Montevideo, Uruguay, CP 11500. The sale or offer of any units of a fund 
qualifies as a private placement pursuant to section 2 of Uruguayan law 18,627.  
 
In Mexico: Provided by Natixis IM Mexico, S. de R.L. de C.V., which is not a regulated financial entity, securities intermediary, or an 
investment manager in terms of the Mexican Securities Market Law (Ley del Mercado de Valores) and is not registered with the 
Comisión Nacional Bancaria y de Valores (CNBV) or any other Mexican authority. Any products, services or investments referred to 
herein that require authorization or license are rendered exclusively outside of Mexico. While shares of certain ETFs may be listed in 
the Sistema Internacional Cotizaciones (SIC), such listing does not represent a public offering of securities in Mexico, and therefore 
the accuracy of this information has not been confirmed by the CNBV. Natixis Investment Managers is an entity organized under the 
laws of France and is not authorized by or registered with the CNBV or any other Mexican authority. Any reference contained herein to 
“Investment Managers” is made to Natixis Investment Managers and/or any of its investment management subsidiaries, which are 
also not authorized by or registered with the CNBV or any other Mexican authority. 
 
In Brazil: Provided to a specific identified investment professional for information purposes only by Natixis Investment Managers 
International. This communication cannot be distributed other than to the identified addressee. Further, this communication should 
not be construed as a public offer of any securities or any related financial instruments. Natixis Investment Managers International is 
a portfolio management company authorized by the Autorité des Marchés Financiers (French Financial Markets Authority - AMF) 
under no. GP 90-009, and a public limited company (société anonyme) registered in the Paris Trade and Companies Register under 
no. 329 450 738. Registered office: 43 avenue Pierre Mendès France, 75013 Paris. 
 
The above referenced entities are business development units of Natixis Investment Managers, the holding company of a diverse line-
up of specialised investment management and distribution entities worldwide. The investment management subsidiaries of Natixis 
Investment Managers conduct any regulated activities only in and from the jurisdictions in which they are licensed or authorized. Their 
services and the products they manage are not available to all investors in all jurisdictions. It is the responsibility of each investment 
service provider to ensure that the offering or sale of fund shares or third party investment services to its clients complies with the 
relevant national law. 



 

 

C2 - Inter nal Natixis 

 
The provision of this material and/or reference to specific securities, sectors, or markets within this material does not constitute 
investment advice, or a recommendation or an offer to buy or to sell any security, or an offer of any regulated financial activity. 
Investors should consider the investment objectives, risks and expenses of any investment carefully before investing. The analyses, 
opinions, and certain of the investment themes and processes referenced herein represent the views of the portfolio manager(s) as of 
the date indicated. These, as well as the portfolio holdings and characteristics shown, are subject to change. There can be no 
assurance that developments will transpire as may be forecasted in this material. The analyses and opinions expressed by external 
third parties are independent and does not necessarily reflect those of Natixis Investment Managers. Past performance information 
presented is not indicative of future performance.  
 
Although Natixis Investment Managers believes the information provided in this material to be reliable, including that from third party 
sources, it does not guarantee the accuracy, adequacy, or completeness of such information. This material may not be distributed, 
published, or reproduced, in whole or in part. 
 
All amounts shown are expressed in USD unless otherwise indicated. 
 
Natixis Investment Managers may decide to terminate its marketing arrangements for this fund in accordance with the relevant 
legislation. 

 

Non-contractual document, issued in January 2022. 
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Twitter : https://twitter.com/natixisim  
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