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Investing in sustainability

Sustainable Land Use

Sustainable Water Management

Waste & Circular Economy

Climate Solutions

Why this thematic?

Land-use change is among
the major drivers of
biodiversity loss’

Our global food system
exhibits the highest pressure
on biodiversity?

It accounts for:

9 30% of global greenhouse
gas emissions?

0 70% of global freshwater
withdrawals*

° 75% of global
deforestation®

- We need to re-think our global
agri-food system to be in the
position to feed a ~10 billion
global population by 20506.

- Thematic foeusPSustainable.Land Usc

Investment opportunities

The agri-food system is going through a massive transformation, at the heart
of which, we believe lie agricultural technology and food innovation.

» AGRICULTURAL TECHNOLOGY

&/‘?’; Agriculture is one of the last major sectors to use technology and artificial
~>= intelligence to reduce harmful impacts on the environment.

Smarter  agricultural  decisions Agriculture connectivity is expected
c?uldh signifilcafntlyI reduce the c:lse to unlock more than $500 billion
of chemical fertilizers/pesticides,

' lizers/pestici of global GDP by 20307

therefore lowering input costs and
optimizing overall profitability

FOOD INNOVATION
@)

The evolution of global diets will be essential
to stimulate climate action while unlocking exciting growth opportunities.

» Livestock farming accounts for 80% of The market for plant protein is
icultural land o
agriculturatland use expected to reach $290 billion
by 20358

» About a third of anthropogenic methane
emissions come from livestock

Examples of the types of targeted companies

Leading specialty ingredients
companies providing bio-
solutions supporting

Leading agricultural
technology and
equipment companies

—

providing precision —— -‘;q improved human nutrition
agriculture (Ag) : through the shift towards
solutions. s plant-based alternatives.

We invest in high quality and fast-growing companies well positioned to benefit
from the digitalization of the agriculture sector and the structural shift of
consumer preferences towards higher quality, healthier and organic food.

The Mirova Biodiversity Strategy is exposed to risk of Capital loss, Equity securities, ESG
Driven Investments, Global Investing, Emerging Markets, Small, Investments made in
India, Small, Mid and Large Capitalization Companies, Exchange rates, Portfolio
concentration, Changes in laws and/or tax regimes, Sustainabi ity risk, Financial
Derivatives Instruments, Counterparty Risk.

1.According to the IPBES (Intergovernmental Science-Policy Platform on Biodiversity and Ecosystem Services).
2.Source: BCG, The Biodiversity Crisis, March 2021 3.Source: FOA, The State of Food and Agriculture 2023 report,
McKinsey & Co — Agriculture’s connected future. 4.IAEA, Agricultural water management 5.Source: Our World in Data,
cutting down forests : what are the drivers of deforestation 2021. 6.Source: UNEP. 7.Source: McKinsey & Co,
Agriculture’s connected future : How technology can yield new growth (2020) 8.Source: BCG, Alternative-protein
market to reach at least $290 billion by 2035 (2021).

The information provided reflects Mirova’s opinion / the situation as of the date of this document and is subject to

change without notice. ” 3
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DISCLAIMER

This information is intended for professional clients as defined by MiFID. If it is not the case and you receive this document by mistake,
please destroy it and inform Mirova immediately.

The Mirova Biodiversity Strategy is exposed to risk of Capital loss, Equity securities, ESG Driven Investments, Global Investing,
Emerging Markets, Small, Investments made in India, Small, Mid and Large Capitalization Companies, Exchange rates, Portfolio
concentration, Changes in laws and/or tax regimes, Sustainability risk, Financial Derivatives Instruments, Counterparty Risk.

This document is a non-contractual document for information purposes only.

This document does not constitute or form part of any offer, or solicitation, or recommendation to subscribe for, or buy, or concede
any shares issued or to be issued by the funds managed by Mirova investment management company. The presented services do not
take into account any investment objective, financial situation or specific need of a particular recipient. Mirova shall not be held liable
for any financial loss or for any decision taken on the basis of the information contained in this document, and shall not provide any
consulting service, notably in the area of investment services.

The information contained in this document is based on present circumstances, intentions and guidelines, and may require subsequent
modifications. Although Mirova has taken all reasonable precautions to verify that the information contained in this document comes
from reliable sources, a significant amount of this information comes from publicly available sources and/or has been provided or
prepared by third parties. Mirova bears no responsibility for the descriptions and summaries contained in this document. No reliance
may be placed for any purpose whatsoever on the validity, accuracy, durability or completeness of the information or opinion
contained in this document, or any other information provided in relation to the strategy. Recipients should also note that this
document contains forward-looking information, issued on the date of this presentation. Mirova makes no commitment to update or
revise any forward-looking information, whether due to new information, future events or any other reason. All financial information,
notably on prices, margins or profitability, shall be indicative and shall be subject to change at any time, in particular depending on
market conditions. Mirova reserves the right to modify or remove this information at any time without notice.

The information contained in this document is the property of Mirova. It may not be communicated to third parties. It may not be
copied, in part or in whole.

Mirova voting and engagement policy as well as transparency code are available on its website : www.mirova.com.

Non-contractual document, written in September 2024.

ABOUT MIROVA

Mirova is a global asset management company dedicated to sustainable MIROVA

investing and an affiliate of Natixis Investment Managers. At the forefront of Portfolio management company - French Public Limited liability
sustainable finance for over a decade, Mirova has been developing innovative company

investment solutions across all asset classes, aiming to combine long term Regulated by AMF under n°GP 02-014

value creation with positive environmental and social impact. Headquartered in RCS Paris n°394 648 216

Paris, Mirova offers a broad range of equity, fixed income, multi-asset, energy Registered Office: 59, Avenue Pierre Mende-France — 75013 — Paris
transition infrastructure, natural capital and private equity solutions designed Mirova is an affiliate of Natixis Investment Managers.

for institutional investors, distribution platforms and retail investors in Europe,
North America, and Asia-Pacific. Mirova and its affiliates had €31.1 billion in NATIXIS INVESTMENT MANAGERS

assets under management as of June 30, 2024. Mirova is a mission-driven French Public Limited liability company
company, labeled B Corp*. RCS Paris n°453 952 681

Registered Office: 59, avenue Pierre Mendés-France — 75013 - Paris
*The reference to a ranking or a label does not prejudge the future performance Natixis Investment Managers is a subsidiary of Natixis.

of the funds or its managers
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ADDITIONAL NOTES

This material has been provided for information purposes only to investment service providers or other Professional Clients, Qualified or Institutional
Investors and, when required by local regulation, only at their written request. This material must not be used with Retail Investors. It is the responsibility of
each investment service provider to ensure that the offering or sale of fund shares or third party investment services to its clients complies with the relevant
national law.

Please read the Prospectus and Key Information Document carefully before investing. If the fund is registered in your jurisdiction, these documents are also
available free of charge and in the official language of the country of registration at the Natixis Investment Managers website (im.natixis.com/intl/intl-fund-
documents).

To obtain a summary of investor rights in the official language of your jurisdiction, please consult the legal documentation section of the website
(im.natixis.com/intl/intl-fund-documents).

In the E.U.: Provided by Natixis Investment Managers International or one of its BRANCH offices listed below. Natixis Investment Managers International is
a portfolio management company authorized by the Autorité des Marchés Financiers (French Financial Markets Authority - AMF) under no. GP 90-009, and a
simplified joint-stock company (société par actions simplifiée - SAS) registered in the Paris Trade and Companies Register under no. 329 450 738,
Registered office: 43 avenue Pierre Mendés France, 75013 Paris. Germany: Natixis Investment Managers International, Zweigniederlassung Deutschland
(Registration number: HRB 129507). Registered office: Senckenberganlage 21, 60325 Frankfurt am Main. Italy: Natixis Investment Managers International
Succursale Italiana (Registration number: MI-2637562). Registered office: Via Adalberto Catena, 4, 20121 Milan, Italy. Netherlands: Natixis Investment
Managers International, Dutch BRANCH (Registration number: 000050438298), Registered office: Stadsplateau 7, 3521AZ Utrecht, the Netherlands. Spain:
Natixis Investment Managers International S.A., Sucursal en Espafa (Registration number: NIF W0232616C), Registered office: Serrano n°90, 6th Floor,
28006 Madrid, Spain. Luxembourg: Natixis Investment Managers International, Luxembourg BRANCH (Registration number: B283713), Registered office: 2,
rue Jean Monnet, L-2180 Luxembourg, Grand Duchy of Luxembourg. Belgium: Natixis Investment Managers International, Belgian BRANCH (Registration
number: 1006.931.462), Gare Maritime, Rue Picard 7, Bte 100, 1000 Bruxelles, Belgium.

In Switzerland: Provided for information purposes only by Natixis Investment Managers, Switzerland Sarl (Registration number: CHE-114.271.882), Rue du
Vieux Colleége 10, 1204 Geneva, Switzerland or its representative office in Zurich, Schweizergasse 6, 8001 Zirich.

In the British Isles: Provided by Natixis Investment Managers UK Limited which is authorised and regulated by the UK Financial Conduct Authority (FCA firm
reference no. 190258) - registered office: Natixis Investment Managers UK Limited, Level 4, Cannon Bridge House, 25 Dowgate Hill, London, EC4R 2YA.
When permitted, the distribution of this material is intended to be made to persons as described as follows: in the United Kingdom: this material is intended
to be communicated to and/or directed at investment professionals and professional investors only; in Ireland: this material is intended to be
communicated to and/or directed at professional investors only; in Guernsey: this material is intended to be communicated to and/or directed at only
financial services providers which hold a license from the Guernsey Financial Services Commission; in Jersey: this material is intended to be communicated
to and/or directed at professional investors only; in the Isle of Man: this material is intended to be communicated to and/or directed at only financial
services providers which hold a license from the Isle of Man Financial Services Authority or insurers authorised under section 8 of the Insurance Act 2008.

In the DIFC: Provided in and from the DIFC financial district by Natixis Investment Managers Middle East (DIFC BRANCH) which is regulated by the DFSA.
Related financial products or services are only available to persons who have sufficient financial experience and understanding to participate in financial
markets within the DIFC, and qualify as Professional Clients or Market Counterparties as defined by the DFSA. No other Person should act upon this
material. Registered office: Unit L10-02, Level 10,ICD Brookfield Place, DIFC, PO Box 506752, Dubai, United Arab Emirates

In Taiwan: Provided by Natixis Investment Managers Securities Investment Consulting (Taipei) Co., Ltd., a Securities Investment Consulting Enterprise
regulated by the Financial Supervisory Commission of the R.0.C. Registered address: 34F., No. 68, Sec. 5, Zhongxiao East Road, Xinyi Dist., Taipei City
11065, Taiwan (R.0.C.), license number 2020 FSC SICE No. 025, Tel. +886 2 8789 2788.

In Singapore: Provided by Natixis Investment Managers Singapore Limited (NIM Singapore) having office at 5 Shenton Way, #22-05/06, UIC Building,
Singapore 068808 (Company Registration No. 199801044D) to distributors and qualified investors for information purpose only. NIM Singapore is regulated
by the Monetary Authority of Singapore under a Capital Markets Services Licence to conduct fund management activities and is an exempt financial adviser.
Mirova Division (Business Name Registration No.: 53431077W) and Ostrum Division (Business Name Registration No.: 53463468X) are part of NIM
Singapore and are not separate legal entities. This advertisement or publication has not been reviewed by the Monetary Authority of Singapore.

In Hong Kong: Provided by Natixis Investment Managers Hong Kong Limited to professional investors for information purpose only.
In Australia: Provided by Natixis Investment Managers Australia Pty Limited (ABN 60 088 786 289) (AFSL No. 246830) and is intended for the general

information of financial advisers and wholesale clients only.

In Korea: Provided by Natixis Investment Managers Korea Limited (Registered with Financial Services Commission for General Private Collective Investment
Business) to distributors and qualified investors for information purpose only.
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In New Zealand: This document is intended for the general information of New Zealand wholesale investors only and does not constitute financial advice.
This is not a regulated offer for the purposes of the Financial Markets Conduct Act 2013 (FMCA) and is only available to New Zealand investors who have
certified that they meet the requirements in the FMCA for wholesale investors. Natixis Investment Managers Australia Pty Limited is not a registered
financial service provider in New Zealand.

In Colombia: Provided by Natixis Investment Managers International Oficina de Representacién (Colombia) to professional clients for informational
purposes only as permitted under Decree 2555 of 2010. Any products, services or investments referred to herein are rendered exclusively outside of
Colombia. This material does not constitute a public offering in Colombia and is addressed to less than 100 specifically identified investors.

In Latin America: Provided by Natixis Investment Managers International.

In Chile: Esta oferta privada se inicia el dia de la fecha de la presente comunicacion. La presente oferta se acoge a la Norma de Caracter General N°336 de
la Superintendencia de Valores y Seguros de Chile. La presente oferta versa sobre valores no inscritos en el Registro de Valores o en el Registro de
Valores Extranjeros que lleva la Superintendencia de Valores y Seguros, por lo que los valores sobre los cuales ésta versa, no estan sujetos a su
fiscalizacion. Que por tratarse de valores no inscritos, no existe la obligacién por parte del emisor de entregar en Chile informacién publica respecto de
estos valores. Estos valores no podrén ser objeto de oferta publica mientras no sean inscritos en el Registro de Valores correspondiente.

In Mexico: Provided by Natixis IM Mexico, S. de R.L. de C.V., which is not a regulated financial entity, securities intermediary, or an investment manager in
terms of the Mexican Securities Market Law (Ley del Mercado de Valores) and is not registered with the Comisién Nacional Bancaria y de Valores (CNBV)
or any other Mexican authority. Any products, services or investments referred to herein that require authorization or license are rendered exclusively
outside of Mexico. While shares of certain ETFs may be listed in the Sistema Internacional de Cotizaciones (SIC), such listing does not represent a public
offering of securities in Mexico, and therefore the accuracy of this information has not been confirmed by the CNBV. Natixis Investment Managers is an
entity organized under the laws of France and is not authorized by or registered with the CNBV or any other Mexican authority. Any reference contained
herein to “Investment Managers” is made to Natixis Investment Managers and/or any of its investment management subsidiaries, which are also not
authorized by or registered with the CNBV or any other Mexican authority.

In Uruguay: Provided by Natixis Investment Managers Uruguay S.A. Office: San Lucar 1491, Montevideo, Uruguay, CP 11500. The sale or offer of any units
of a fund qualifies as a private placement pursuant to section 2 of Uruguayan law 18,627.

In Brazil: Provided to a specific identified investment professional for information purposes only by Natixis Investment Managers International. This
communication cannot be distributed other than to the identified addressee. Further, this communication should not be construed as a public offer of any
securities or any related financial instruments. Natixis Investment Managers International is a portfolio management company authorized by the Autorité
des Marchés Financiers (French Financial Markets Authority - AMF) under no. GP 90-009, and simplified joint-stock company (société par actions
simplifiée — SAS ) registered in the Paris Trade and Companies Register under no. 329 450 738. Registered office: 43 avenue Pierre Mendés France, 75013
Paris.

The above referenced entities are business development units of Natixis Investment Managers, the holding company of a diverse line-up of specialised
investment management and distribution entities worldwide. The investment management subsidiaries of Natixis Investment Managers conduct any
regulated activities only in and from the jurisdictions in which they are licensed or authorised. Their services and the products they manage are not
available to all investors in all jurisdictions.

Although Natixis Investment Managers believes the information provided in this material to be reliable, including that from third party sources, it does not
guarantee the accuracy, adequacy, or completeness of such information.

The provision of this material and/or reference to specific securities, sectors, or markets within this material does not constitute investment advice, or a
recommendation or an offer to buy or to sell any security, or an offer of any regulated financial activity. Investors should consider the investment
objectives, risks and expenses of any investment carefully before investing. The analyses, opinions, and certain of the investment themes and processes
referenced herein represent the views of the individual(s) as of the date indicated. These, as well as the portfolio holdings and characteristics shown, are
subject to change and cannot be construed as having any contractual value. There can be no assurance that developments will transpire as may be
forecasted in this material. The analyses and opinions expressed by external third parties are independent and does not necessarily reflect those of
Natixis Investment Managers. Any past performance information presented is not indicative of future performance.

This material may not be redistributed, published, or reproduced, in whole or in part.
All amounts shown are expressed in USD unless otherwise indicated.

Natixis Investment Managers may decide to terminate its marketing arrangements for this fund in accordance with the relevant legislation
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