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In the news this month

Your monthly sustainability digest – November 2025

The global solar power boom is thriving 
despite skepticism in the U.S.. 
Conversely, countries like China and 
India are rapidly expanding their solar 
capacities. However, many regions still 
rely heavily on fossil fuels, and 
challenges remain in transitioning to 
renewable energy, highlighting a 
complex landscape in the shift toward 
sustainable power.

READ MORE

NZAOA to allow ‘observer’ 
members but sticking to 1.5C2 The rollback of EU sustainability 

rules, including CSRD and CSDDD, 
has divided investors. Some worry 
about reduced access to 
sustainability information and 
increased supply chain risks, while 
others appreciate the 
simplification of disclosure 
requirements.

READ MORE

1 Industry bodies welcome SFDR 
review as “step in the right direction”

Industry bodies generally welcome 
the SFDR proposals, particularly 
fund categories and disclosure 
changes, while raising concerns 
about exclusions and ESG data. The 
approach enhances alignment with 
other frameworks and regulations, 
very well received by the investors.

READ MORE

3

DEI isn’t dead, it’s just reincarnating4
Despite political backlash and claims 
of its demise, DEI is not dead but 
evolving, with companies refocusing 
on its commercial benefits. While 
some are scaling back DEI efforts, 
others see inclusivity as crucial for 
reaching diverse customers and 
employees authentically. Redefining 
DEI, embedding values of respect and 
fairness is key to ensure its continued 
relevance and impact.

READ MORE

Investors divided on impact of 
EU sustainability rules rollback

5Hope and implementation: 
Investor feedback from COP30

At COP30, significant discussions 
highlighted adaptation and 
biodiversity, marking the event as 
the second-highest attended COP in 
history. Key initiatives such as the 
Tropical Forest Forever Facility 
(TFFF) emphasize the Brazilian 
government's proactive approach to 
integrating finance with climate 
initiatives, showcasing a shift 
towards collaborative and 
sustainable strategies.

READ MORE
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The global boom in solar — with 
or without the US

The Net-Zero Asset Owner Alliance 
(NZAOA) will remain committed to 
1.5C despite rollbacks from other 
alliances but plans to establish an 
observer status in a bid to boost 
emerging market membership. 
READ MORE

Laura Kaliszewski
Global Head of Client Sustainable Investing

“Earlier this month, climate change was once again the center of global attention, with the
UNPRI and COP30 in Brazil. The key issue remained fossil fuels. Despite a strong push
from over 80 countries, COP30 closed without a single mention of phasing them out,
underscoring deep regional divides on pace and approach. Why does this matter? For one
thing, the world is careering towards a 2.8°C temperature rise, which is likely to bring
significant physical risks and uneven transition challenges. That aside, there will of course
be opportunities for businesses that are ready to adapt. And it reminds us that the real
transition isn’t negotiated, it is engineered. Fossil fuels won’t vanish because of pledges;
they decline when clean solutions scale and become cheaper. That’s the structural shift
that truly matters. In short, COP30 sent a clear signal: the low-carbon transition will move
forward, regardless of political backdrop. What’s more, the EU regulatory landscape
continues apace: SFDR 2.0 points toward a fossil-free future, though expect pushback…
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Chart of the month

The Growth of Renewable 
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Compared with expectation and fossil energies

Ten years after the Paris Agreement was signed, the deployment of solar energy has far exceeded expectations. The

target set in 2015 by the International Energy Agency (IEA) for 2030 was reached by 2019 and the target set for 2040 was

reached by 2021. Today, solar accounts for around 7% of global electricity generation, nearly doubling its share in just

three years.

Why is this important?

What does these charts show?

China has played a major role in the electrification of energy use, as the world's leading producer of solar panels and

batteries. Falling production costs have made renewable electricity competitive. In fact, 91% of new renewable projects

are now more cost-effective than fossil fuel alternatives. Though, fossil fuels, which in 2024 still accounted for more

than three-quarters of the primary energy consumed worldwide, remain the elephant in the room.

Nevertheless, the IEA's 2025 global forecasts give hope that oil and natural gas consumption will peak and then stabilize

at a high level by 2030/33 and, above all, that coal consumption will collapse and be replaced by renewable energies,

provided that governments' climate policies are maintained.

Government leadership matters, but it’s not the sole driver. Policy can accelerate change, but economics and technology

ultimately dictate demand. Sectoral shifts are key. Energy, transport, buildings, and industry must structurally align to

phase out fossil reliance. Cost parity is the tipping point. When clean tech beats fossil fuels on cost and performance,

demand collapses—inevitably.

International Energy Agency’s 2015 forecast for 2040

Forecast for 2030

Total Energy DemandThe Growth of Solar compared with

expectations at the time of the Paris agreement
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The Big Picture
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• In a volatile world, energy security takes centre stage; Resilience is key in a world of growing security risks

• Electricity is at the heart of modern economies and electricity demand grows much faster than overall energy 
use in all scenarios. 

• The pace varies, but renewables grow faster than any other major energy source in all scenarios, led by solar 
photovoltaics (PV)

World Energy Outlook 2025 

Destination Net Zero 

Source: Convergence  

• The climate blended finance market mobilized $15.5 billion, with a majority of projects focused on climate 
mitigation, despite a decline in official development assistance. 

• Additionally, institutional investor engagement has significantly increased, with pension funds and insurers boosting 
their investments in climate projects, while local actor participation has also risen.

READ MORE

• Nearly 90% of the world’s 4000 largest companies are connecting decarbonization efforts to business value.

• One third of the G4000, and 41% of the largest 2000 companies have now set full net zero targets covering Scopes 
1, 2 and 3.

• 13 of 21 decarbonization levers are adopted by more than half of the 4000 largest companies —but only 16% are on 
track for net zero in operations by 2050.

Source: IEA READ MORE

Source: Accenture READ MORE

Source: Responsible Investor LISTEN MORE

The Future Of Climate Engagement

State Of Climate Blended Finance 2025 
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Voluntary Carbon Markets: 
Building Trust, Scaling Impact, 
and Shaping the Next Decade

Mirova

Key insights from our 
investment managers

> ESG Newsletter

(Flexstone Partners)

> MySustainableCorner

(Ostrum)

> ESG Risk Rating: How 
sustainability can influence 
portfolio performance – Podcast

(Ossiam)

> Creating Sustainable Value

(Mirova)

> B(ey)ond green

(Mirova)
FIND OUT MORE

FIND OUT MORE

Additional 
publications from
our investment managers
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Sustainable Investing at Natixis 
Investment Managers.

One goal, many paths.

Source: Mirova

• Structure carbon markets as an investable asset class: drawing
lessons from the growth of the renewable energy sector.

• Integrate carbon credits into a holistic corporate climate
strategy, guided by a "contribution" logic and transparent,
science-based metrics.

• Encourage convergence across different carbon market
approaches through interoperability and shared standards.

“Climate change is a global problem that requires a collective response. And even 
though last week was chaotic and messy, we moved in the right direction. But make 
no mistake: the EU had hoped for more. We want to speed things up. Not just for our 

own benefit, but because the world urgently needs more climate action.”

- Wopke Hoekstra, EU Commissioner for Climate, Net Zero and Clean Growth

Quote of the month :
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