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Top-Performing Stock ETFs of 2024
Invesco S&P 500 Momentum ETF and American Century Focused 
Dynamic Growth ETF were among the best-performing ETFs in 2024.

Jan 7, 2025 | by Bella Albrecht and Lauren Solberg

Stock exchange-traded funds, or equity ETFs, are often low-

indexes or leverage experienced manager choices to beat 
the market. The best ones serve as low-cost building blocks 
in a portfolio, and unlike open-end mutual funds, all ETFs 
are traded throughout the day on an exchange.

In 2024, the top-performing stock ETFs included large blend 
fund Invesco S&P 500 Momentum ETF SPMO and large 
growth fund American Century Focused Dynamic Growth ETF 
FDG. Data in this article is sourced from Morningstar Direct.

Screening for the Best-Performing ETFs

the Morningstar US equity category for ones that trade 
within the United States. We excluded exchange-traded 
notes and ETFs with less than $100 million in total assets.
Within our list, eight funds fell into the large growth 
category, where the average name rose 28.99% in 2024.

The 10 Best-Performing ETFs for 2024
1. Invesco S&P 500 Momentum ETF SPMO
2. American Century Focused Dynamic Growth 

ETF FDG
3. Hartford Large Cap Growth ETF HFGO
4. Direxion HCM Tactical Enhanced US Equity 

Strategy ETF HCMT
5. Fidelity Blue Chip Growth ETF FBCG
6. SEI Large Cap Momentum Factor ETF SEIM
7. Natixis Loomis Sayles Focused Growth ETF LSGR
8. Franklin Focused Growth ETF FFOG
9. iShares MSCI USA Quality GARP ETF GARP
10. Nuveen Growth Opportunities ETF NUGO
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Metrics for the Best-Performing Stock ETFs

Invesco S&P 500 Momentum ETF
• Morningstar Rating: 5 stars
• Expense Ratio: 0.13%
• Morningstar Category: Large Blend

The $3.9 billion Invesco S&P 500 Momentum ETF was the 
best-performing ETF in 2024, with a 45.81% return. The 
passively managed Invesco ETF beat the 21.26% gain on 

for the year. Over the last three years, the Invesco S&P 500 
Momentum ETF has returned 15.29%, outperforming the 
7.24% gain on the average fund in its category, leaving the 
ETF in the 1st percentile.

The Invesco S&P 500 Momentum ETF has a Morningstar 
Medalist Rating of Gold. It launched in October 2015.

American Century Focused Dynamic Growth ETF
• Morningstar Rating: 2 stars
• Expense Ratio: 0.45%
• Morningstar Category: Large Growth

The second-best-performing ETF in 2024 was the $265 
million American Century Focused Dynamic Growth ETF. 
The actively managed American Century ETF returned 
45.65%, outperforming the average large growth fund, 
which gained 28.99%. Looking back over the last three 
years, the American Century Focused Dynamic Growth ETF 
has returned 8.69%, outperforming the 6.74% return on the 
average fund in its category, leaving it in the 31st percentile.

The Bronze-rated American Century Focused Dynamic 
Growth ETF launched in March 2020.

Hartford Large Cap Growth ETF
• Morningstar Rating: 2 stars
• Expense Ratio: 0.59%
• Morningstar Category: Large Growth

The $128 million Hartford Large Cap Growth ETF ranked 
third for the year, returning 40.86%. The Hartford Funds 
ETF, which is actively managed, topped the 28.99% average 
return on funds in the large growth category for 2024. Over 
the last three years, the Hartford Funds ETF has returned 
8.32%, ahead of the 6.74% gain on the average fund in its 
category, leaving the ETF in the 36th percentile.

The Hartford Large Cap Growth ETF, launched in November 
2021, has a Morningstar Medalist Rating of Neutral.

Direxion HCM Tactical Enhanced US Equity Strategy ETF
• Morningstar Rating: N/A
• Expense Ratio: 1.17%
• Morningstar Category: Large Blend

With a 39.44% return, the $436 million Direxion HCM Tactical 
Enhanced US Equity Strategy ETF ranked fourth in 2024. The 
actively managed Direxion ETF outperformed the 21.26% 
return on the average large blend fund. The fund launched in 
June 2023 and does not have a three-year record.

The Direxion HCM Tactical Enhanced US Equity Strategy ETF 
has a Neutral Morningstar Medalist Rating.

Fidelity Blue Chip Growth ETF
• Morningstar Rating: 3 stars
• Expense Ratio: 0.59%
• Morningstar Category: Large Growth

Blue Chip Growth ETF, which gained 39.30% in 2024. This 
actively managed Fidelity ETF beat the 28.99% average 
return on funds in the large growth category. Over the past 
three years, the Fidelity Blue Chip Growth ETF rose 10.25%, 
outperforming the 6.74% return on the average fund in its 
category and placing it in the 14th percentile.

The Fidelity Blue Chip Growth ETF, launched in June 2020, 
has a Morningstar Medalist Rating of Silver.

SEI Large Cap Momentum Factor ETF
• Morningstar Rating: N/A
• Expense Ratio: 0.15%
• Morningstar Category: Large Growth

The $531 million SEI Large Cap Momentum Factor ETF was 
the sixth-best-performing US ETF in 2024, with a 38.94% 
return. The return on the actively managed SEI ETF topped 

growth category. The fund launched in May 2022 and does 
not have a three-year track record.

The SEI Large Cap Momentum Factor ETF has a Morningstar 
Medalist Rating of Neutral.
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Natixis Loomis Sayles Focused Growth ETF
• Morningstar Rating: N/A
• Expense Ratio: 0.59%
• Morningstar Category: Large Growth

The seventh-best-performing ETF in 2024 was the $303 
million Natixis Loomis Sayles Focused Growth ETF. 
The actively managed Natixis ETF returned 38.23%, 
outperforming the average large growth fund, which gained 
28.99%. The fund launched in June 2023 and does not have 
a three-year track record.

The Natixis Loomis Sayles Focused Growth ETF has a 
Morningstar Medalist Rating of Neutral.

Franklin Focused Growth ETF
• Morningstar Rating: 3 stars
• Expense Ratio: 0.55%
• Morningstar Category: Large Growth

The $118 million Franklin Focused Growth ETF ranked eighth 
for the year, returning 38.17%. The Franklin Templeton ETF, 
which is actively managed, topped the 28.99% average 
gain on funds in the large growth category. Over the last 
three years, the Franklin Templeton ETF has returned 7.55%, 
roughly in line with the 6.74% return on the average fund in 
its category, leaving it in the 49th percentile for performance.

The Neutral-rated Franklin Focused Growth ETF launched in 
April 2016.

iShares MSCI USA Quality GARP ETF
• Morningstar Rating: 5 stars
• Expense Ratio: 0.15%
• Morningstar Category: Large Growth

With a 37.31% gain, the $216 million iShares MSCI USA 
Quality GARP ETF ranked ninth in 2024. The passively 
managed iShares ETF outperformed the 28.99% return on 
the average large growth fund. Over the last three years, 
the fund has returned 12.83%, ahead of the 6.74% return on 
funds in its category, placing it in the 1st percentile.

The iShares MSCI USA Quality GARP ETF, launched in 
January 2020, has a Morningstar Medalist Rating of Gold.

Nuveen Growth Opportunities ETF
• Morningstar Rating: 4 stars
• Expense Ratio: 0.56%
• Morningstar Category: Large Growth

The tenth-best-performing ETF was the $2.8 billion Nuveen 
Growth Opportunities ETF, which gained 36.07% in 2024. 
The actively managed Nuveen ETF beat the 28.99% average 
return on funds in the large growth category. Over the past 
three years, the Nuveen Growth Opportunities ETF rose 
9.93%, outperforming the 6.74% return on the average fund 
in its category and placing it in the 18th percentile.

The Nuveen Growth Opportunities ETF has a Morningstar 
Medalist Rating of Silver. It was launched in September 2021.

What Are ETFs?
Exchange-traded funds trade throughout the day on stock 

traditional mutual funds—known as open-end funds—
which can only be bought or sold at a single price each day. 
Historically, ETFs have tracked indexes, but in recent years, 
more ETFs have been actively managed. ETFs cover a range 
of asset classes, including stocks, bonds, commodities, and 
most recently cryptocurrency.

the markets, often with low fees and an ease of buying and 

open-end funds.

The Best Stock ETFs: More Ideas to Consider

or cheapest ETFs can do the following:

•
•
• Review the full list of US Stock ETFs. Funds with at least

70% of assets in US stocks are placed within the US
equity categories.

•

can search for funds based on their fees, Morningstar
Medalist Ratings, manager tenures, and more.

• Use Morningstar Investor to build a watchlist of the best
ETFs and easily follow their valuations, ratings, and fees.

•
for ideas to consider.



This communication is dated as of January 7, 2025. This material may not be redistributed, published, or reproduced, in whole or in part. 
This reprint and the materials delivered with it should not be construed as an offer to sell or a solicitation of an offer to buy shares of any 
fund. 

This is for informational purposes only and should not be construed as investment advice. Any economic projections or forecasts 
contained herein reflect the subjective judgments and assumptions of the authors, and do not necessarily reflect the views of Natixis 
Investment Managers. There can be no assurance that developments will transpire as forecasted. This reflects the opinions of 
Morningstar on the date made and is subject to change at any time without notice. All data contained in the article is based on research 
compiled by Morningstar. Natixis Investment Managers cannot guarantee the accuracy or completeness of any statements or data. 
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Average Annual Total Returns (%) as of 6/30/25 3 Months 1 Year Since 
Inception 
(6/29/23) 

Natixis Loomis Sayles Focused Growth ETF - NAV 20.47 23.29 29.36 

Natixis Loomis Sayles Focused Growth ETF - Market Price 20.51 23.37 29.37 

Russell 1000® Growth Index 17.84 17.22 25.95 

Gross expense ratio 0.67%. Net expense ratio 0.59%. As of the most recent prospectus, the investment advisor has contractually agreed to 
waive fees and/or reimburse expenses (with certain exceptions) once the expense cap of the fund has been exceeded. This arrangement is 
set to expire on 04/30/2028. When an expense cap has not been exceeded, the gross and net expense ratios may be the same. 

Performance data shown represents past performance and is no guarantee of future results. Total return and value 
will vary and you may have a gain or loss when shares are sold. Current performance may be lower or higher than 
quoted. For most recent month-end performance, visit im.natixis.com. Performance for other share classes will be greater 
or less than shown based on differences in fees and sales charges. You may not invest directly in an index. †Performance for periods 
less than one year is cumulative, not annualized. Returns reflect changes in share price and reinvestment of dividends and capital gains, if 
any. 

Past performance is not guaranteed in future results. Beginning 06/12/2025 market price returns are calculated based on the Primary Exchange 
Official Close Price and account for distributions from the fund. Prior to 06/12/2025, market price returns were calculated based on the midpoint 
of the bid/ask spread at 4:00 p.m. Eastern time, when the NAV is normally calculated for ETFs and accounted for distributions from the fund. 

Article copyright 2025 by Morningstar®. Reprinted with permission. 

Before investing, consider the fund’s investment objectives, risks, charges, and expenses. Visit 
im.natixis.com or call 800- 225-5478 for a prospectus or a summary prospectus containing this and other 
information. Read it carefully. 

This document may contain references to third party copyrights, indexes, and trademarks, each of which is the property of its respective 
owner. Such owner is not affiliated with Natixis Investment Managers or any of its related or affiliated companies (collectively “Natixis”) 
and does not sponsor, endorse or participate in the provision of any Natixis services, funds or other financial products. 

The index information contained herein is derived from third parties and is provided on an “as is” basis. The user of this information 
assumes the entire risk of use of this information. Each of the third-party entities involved in compiling, computing or creating index 
information disclaims all warranties (including, without limitation, any warranties of originality, accuracy, completeness, timeliness, non- 
infringement, merchantability and fitness for a particular purpose) with respect to such information. 

Natixis Distribution, LLC. • 800-225-5478 • im.natixis.com 

Natixis Distribution, LLC. Is a limited purpose broker-dealer and the distributor of various registered investment companies for which 
advisory services are provided by affiliates of Natixis Investment Managers. 
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ALPS Distributors, Inc. (Member FINRA) is the distributor for Natixis ETFs. ALPS Distributors, 
Inc. is not affiliated with Natixis Investment Managers. Natixis Distribution, LLC (Member FINRA 
| SIPC) is a marketing agent. 
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