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Executive summary



Natixis Investment
Managers at a glance

Sustainability is

not a separate agenda,
it is embedded in how
we operate, invest and
engage across regions.

Laima Bobelis
Director of CSR in the US
and the UK at Natixis IM

Our role is to structure
credible transition
frameworks, combining
shared ambition

with our investment
managers’ autonomy.

Lamia Yous-Chouiten
Global Chief Sustainability Officer
Asset & Wealth at Natixis IM

Responsible practices
create the conditions
for long-term value,
for clients, employees
and society.

Christelle Faussurier
International Head of Corporate
Social Responsibility at Natixis IM

Transition investing

has become a core pillar
of portfolio construction,
driven by structural
market shifts.

Laura Kaliszewski
Global Head of Client Sustainable
Investing at Natixis IM

Natixis IM combines global reach with

local expertise, operating through a network
of 15+ affiliate asset managers across

the Americas, Europe and Asia-Pacific.

With over €1,323bn | $1,55bn in

assets under management in 2025,
Natixis IM's multi-affiliate asset manager
model delivers independent perspectives
and diverse investment solutions across
all major asset classes.

The holding company, Natixis IM,

shareholder company, does not provide

investment management services itself.

Its purpose is to bring expertise, tools and

initiatives, and share best practices to help

its investment managers navigate diverse

and complex regulatory landscapes and ClICk here
markets, and make their own investment

decisions independently, in line with to read the full

their fiduciary duties towards their clients. CSR report

Embedded across its operations and culture,
responsibility and sustainability guide how
Natixis IM engages its people, contributes

to society, manages risks, and creates
long-term value for its clients.




Click here to read

Active participation
in sustainability initiatives
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the full CSR report

2025 Sustainability Approach:

key figures & engagement ot

Sustainability

Positioning and Financing the
Global coverage in our investment real-economy transition
approach

€51.2 bn+

invested in sustainable
bonds including

€37.4bn

in green bonds®

Financing key transition sectors:
» Renewables & Batteries

= Green buildings

= Clean transport

€1,323bn | $1,55bn"

assets under management
(AUM)® in 2025

15+

affiliate asset managers across the
Americas, Europe and Asia-Pacific®
(Q4 2025)

Top 2

Asset Manager by

€541.8bn+

in SFDR® Articles 8® & 9"
assets in Q4 2025®

€132.8bn

in labelled funds
(Q4 2025)

Top 2
Asset Manager Figure covering products

across Natixis IM-wide group

Global Sustainable by Article 9 A comprehensive range of climate
Fund Assets - Fund Assets and net-zero strategies, designed to
Actively Managed (Q4 2025)@ support portfolio alignment with climate

(Q4 2025)¢) objectives and transition pathways

(1) With €1,323bn in assets under management as of December 31, 2025.

(2) Assets under management (AUM) of affiliated entities as of December 31, 2025. Figure includes assets managed or serviced by these affiliate asset managers, which may encompass
notional assets, serviced assets, gross assets, assets from minority-owned entities, and other types of nonregulatory AUM.

(3) Morningstar Sustainalytics is an independent ESG research and ratings firm that evaluates companies' exposure to material ESG risks and their management effectiveness. Rankings

are based on sustainable fund assets under management and are not based on investment performance or client outcomes

Morningstar Sustainalytics is an independent ESG research and ratings firm that evaluates companies' exposure to material ESG risks and their management effectiveness.

The EU Sustainable Finance Disclosure Regulation (SFDR) aims to enhance transparency in financial markets by requiring the disclosure of extra-financial information.

SFDR Article 8: Products that promote environmental and/or social characteristics.

SFDR Article 9: Products with a sustainable investment objective.

Applies only to product distributed in Europe. As of December 2025, total AUM was 1,323bn euros. Of this, more than 40% are classified under SFDR.

Green, social and sustainability (GSS) bonds are use-of-proceeds instruments that provide transparent reporting on how funds are allocated. They finance projects with

measurable environmental, social, or sustainability objectives. Figure covering products across Natixis IM-wide group.
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Act4Nature

As a signatory since 2018, Natixis IM promotes
a collaborative approach across affiliate Asset
Managers, with 2025 focus on data, tools,
footprint measurement and TNFD LEAP
training.
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NETWORK

Investor Leadership Network (ILN)

Natixis IM and Mirova became founding private-
sector members of the G7 Infrastructure
Investment Council, with ILN, uniting G7
DFls and investors for emerging-market
infrastructure via capital, coordination and
vehicles.

Convergence

Natixis IM, Convergence Blended Finance and
Mirova co-hosted a blended-finance training
day bringing engaged participants together to
explore blended finance’s transformative power
and role in advancing sustainable development.

SWE NETWoRKG

One Planet Sovereign Wealth Funds
Natixis IM and Mirova joined President Macron'’s
2017 coalition of asset owners/managers, driving
climate-action events, guidance and reports;
its Al-sustainability program covers Mirova-led
emissions use cases and joint sustainable-data-
center work.

A transition-driven investment approach

Natixis IM supports:

~

Transition products 2 Engagement

and services
centered on real-world
decarbonization,
transition themes,
climate nature-based
solutions, and tailor-made
client products

and stewardship
activities conducted
by affiliate asset managers
with portfolio companies

Investment capabilities

& methodologies
incorporating sustainability
and transition data,
developing new
methodologies, expanding
expertise on emerging topics
like nature, adaptation,
social and societal issues



https://www.im.natixis.com/en-us/about/corporate-social-responsibility

2025 Highlights

Driving the transition through investment

Transition investing
moves into core portfolio
construction

Natixis IM’s perspective on evolving
market dynamics and client
expectations

= Transition investing is moving from niche
allocation to core portfolio construction,
reflecting a broader shift in how
long-term value is assessed.

= Client demand is shifting toward
real-economy transition strategies,
with growing interest in private
markets and real assets.

= Expectations are also moving beyond

backward-looking decarbonization

metrics toward forward-looking

assessments of transition readiness

and adaptation.

Scaling investment
solutions and developing
transition-plan

and methodologies

Several Natixis IM affiliate asset managers
translate transition objectives into

new strategies and investment products,
spanning listed markets, credit and
infrastructure. Key 2025 developments
included:

= Mirova's Terra Responsable fund
(SFDR Article 9), mainly investing
in green bonds to finance transition,
= Vauban IP’s opening of VATIF IlI,
dedicated to decarbonization solutions,
= Flexstone Private Equity
Opportunities FCPR.
In 2025, several affiliate asset managers
strengthened transition-plan and physical
climate risk assessment methodologies,
to better evaluate issuers’ trajectories
and integrate this analysis into
investment decisions.

A stewardship-driven
approach

Natixis IM positions engagement

and stewardship as core levers

of transition investing.

For high-emitting sectors, some

affiliate asset managers tend to focus

on analyzing issuers'’ transition pathways,
assessing the credibility of their transition
plans over time, rather than exclusion

by default.

Natixis IM supported affiliate asset
managers by launching the Transition
Investment Principles (TIP) as an
advisory resource aimed at facilitating
the creation of transition funds by affiliate
asset managers.

Click here
to read the full
CSR report
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CSR in 2025: key figures
and flagship initiatives

CSR is embedded in operations, governance and culture:
a full-scope emissions approach is in place, covering
Scope 1(0.5%), Scope 2 (0.4%) and Scope 3 (99%).

Natixis IM further strengthens international coordination:
2025 marks the launch of the first global CSR

International MeetUp.

Employee engagement continues to be a key contributor
to Natixis IM’s social impact: $700k raised, 1,600+ volunteer
hours, through the 2025 Giving Campaign and global
initiatives including the Global Charitable Bike Ride.
Building future-ready skills and responsible practices
remains a priority in 2025: within the AWM scope®,

92% of employees received Al-related training in 2025
through 21 content items, including modules dedicated

to generative Al.




Explore the full CSR report

Find detailed insights into Natixis IM's sustainability strategy,
investment approaches, and case studies in the full report.

Natixis IM — An extensive global reach

Americas

14 offices

® Stockholm
London Amsterdam
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Brussels — ....FrES)IZ;%Lourg
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. New York @ Madrid ® Milan Beijing ®
San Francisco @ Seoul ® o Tokyo
iami Dubai L
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Mexico City @ Europe/MENA
32 offices
@ Bogota Asia-Pacific
7 offices
Headquarters
Business Development ® Montevideo Sydney @

and Representative
Distribution Offices

The locations include Natixis IM Holding as well as Natixis IMI / Natixis IM US distribution (headquarters only).

Additional notes

This report is provided solely for informational
purposes and is intended for institutional
investors, professional investors, financial
intermediaries, consultants, and other qualified
audiences where permitted by applicable law.
The report is intended to describe Natixis
Investment Managers’' corporate social
responsibility, sustainability, stewardship,

and business activities and does not constitute
investment advice, investment research,

a recommendation, or an offer or solicitation
to buy or sell any security, fund, investment
product, or service.

References to investment strategies, funds,
products, services, themes, asset classes,
capabilities, rankings, sustainability initiatives,
or affiliate asset managers are included for
illustrative and informational purposes only.

Such products, services, or strategies may

not be available in all jurisdictions or to all
investor types and may be subject to regulatory,
legal, or eligibility restrictions. Any offering

may only be made where permitted by
applicable law and pursuant to the applicable
offering documents. Past performance

is not indicative of future results.




Natixis Investment Managers includes all investment management and distribution entities that are Natixis affiliates, including [Affiliate Name]. Natixis is the corporate, investment management and financial services arm of BPCE.
Investment adviser and marketing and sales support agent: Natixis Advisors, LLC. Distributor of underlying affiliated fund components: Natixis Distribution. Both entites are wholly-owned subsidiaries of Natixis Investment Managers, LLC.

Natixis Investment Managers and its affiliates only operate as, and where, licensed or authorized. Natixis products and services are not available in all jurisdictions or to all investors. Each investment service provider is responsible for
offering each potential investor only those securities or services available to them under applicable laws and regulations.

The investments described here carry risk. Their holdings and investment values fluctuate. Future vlues may be higher or lower, when you sell your investment it may be worth less than you paid, and you could lose some or all of your
money. Past performance not a guarantee, and may not be an indication, of future performance, and there is no guarantee that any investment strategy or technique will perform as intended or meet its stated objective.

Investment techniques or strategies discussed here may not be appropriate for all investors. Each investor should consider their own personal objectives, risk tolerance and time horizon when making investment decisions.
Outside the US: The analyses and opinions expressed in this communication represent the views of their respective authors as of the publication date, may change in the future, and may not be predictive of future developments.

ACTIVE MANAGEMENT RISK Because this investment is actively managed, its performance, including its ability to match or exceed any benchmark, will depend on the manager's abilities.

Copyrights, indexes and trademarks referenced in this document may not be registered in all jurisdictions. Third-party registrations are the property of their respective owners, who are not affiliated with any Natixis entity and do not
sponsor, endorse or help provide any services or financial products of such entities.

Being a signatory to the PRI principles does not necessarily reflect an investment manager's ESG investing or proxy-voting practices or indicate the nature or extent of a commitment to the principles, Holdings may not always be equally
weighted among the three ESG lenses, and voting may not always align with the ESG goals of all shareholders. Review the offering documents on im.natixis.com before investing to fully understand the methods and extent of ESG

incorporation with respect to any of the portfolios.

ESG/SUSTAINABLE INVESTING RISK Because ESG/sustainable investing may reduce the number of securities eligible for investment and may disfavor industries that are less sustainable, an investment using this approach may
underperform similar investments that do not apply ESG/sustainable filters.

FOREIGN MARKETS RISK Foreign securities may have greater political, economic, environmental, credit, liquidity, and information risks, and may be more volatile. Changes in currency exchange rates could reduce investment gains or
increase investment losses. These risks are typically greater in emerging markets, and can be greater still in frontier markets.

This material is not a solicitation to buy, or an offer to sell, any service/product in any jurisdiction where such activity would be unlawful.
No reference to a specific security, industry, geographic area or allocations is intended as an investment recommendation.
CONCENTRATION To the extent an investment invests a large portion of assets in a limited number of companies, industries, sectors or issuers, or within a limited geographical area, it can carry higher risk of price changes and losses.

This communication is for informational purposes only and is not investment advice. Any views expressed here may change with market conditions. Do not place undue reliance on any forward-looking statements in this material: they
involve risks and uncertainties, and actual outcomes may be somewhat or very different.

Alternative investments can involve risks not present in traditional investments, such as liquidity risk, and, depending on their objective or strategy, may be more subject to volatility and losses.

LIQUIDITY RISK The risk that an investment could be difficult to buy or sell at a desired time or price. Some investments are inherently illiquid, while others (such as widely traded stocks and bonds) can temporarily experience reduced
liquidity due to unusual economic or market conditions or news affecting the issuer.

Before investing in any Natixis fund, visit im.natixis.com or call 800-225-5478 for a prospectus or (if available) summary prospectus containing more information. Read it carefully before investing.Marketing agent: Natixis Distribution, LLC.
Distributor: ALPS Distributors, Inc. (not a Natixis affiliate).

Copyright © [20XX] Natixis Distribution, LLC. All rights reserved.Natixis Distribution, LLC (member FINRA | SIPC), is a limited-purpose broker-dealer and the distributor of various registered investment companies for which advisory
services are provided by affiliates of Natixis Investment Managers [and is a marketing agent for Oakmark Funds].

Reader must have a reasonable basis for believing the rating. Who created the ranking, the date, material methodology considerations?
Add source and methodology disclosure in close proximity to the rating with a footnote symbol.
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